Rare Coins, Medals and Paper Money - Bought and Sold 


New Netherlands Coin Co., Inc. 

SUITE 401 

1 West 47th Street 
New York 36, N. Y. 

Phones PLaza 7-5245-6 


May 25, 1961 


Neither Paul or I are in the fake business. 
He is ray technical department - knows metals and metal work, and only 
fools around for purposes of knowledge. 
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Best personal regards, 
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CURRENT AMERICAN 
NUMISMATIC NOTES 

By Edcjar H. Adams 


First American Engraver: The dies for the early Massachusetts silver pieces 
are said to have been the work of an engraver named Jenks, of Lynn. Mass. Can 
any of the readers of The Numismatist give detailed information regarding Mr. 
Jenks, who may very probably be called the first American engraver? 

1638 $10 in Proof: Mr. William H. Woodin, the well-known New York col 
lector, has a very scarce tcn-dollar piece of 1838—scarce on account of its con¬ 
dition, the piece being an absolute proof. Just when proof coins first were issued 
at the mint cannot be determined with accuracy, but certainly not much before 
1838. Mr. Woodin bought the eagle at the Parmelee sale, paying $43 for it, and 
he says other collectors present at the time thought he was paying a great deal 
more than the coin was worth. It seems to be, however, the only specimen known 
in perfect proof condition, and Mr. Woodin ranks it among the rarest of his 
gold pieces, valuing it at $1,000. 

The Gem of “Slugs”: A perfectly uncirculated octagonal fifty-dollar gold 
piece of 1851, the rarest of all the pieces of this type, showing the figures “50” 
in the centre of the reverse, was the feature of Elder’s sale, on March 9. This 
specimen showed some mint bloom, and had not a disfiguring dent. 

This was the first fifty-dollar piece issued by Moffat & Co.. United States 
assay contractors, bearing the stamp of United States Assayer Augustus Hum¬ 
bert. Ihese pioneer coins, constituting the chief circulating medium of the Cali¬ 
fornians in the early fifties, got much hard usage, and nearly every known speci¬ 
men shows numerous traces of the many times it has changed hands. Such coins 
in the ordinary state of preservation are not scarce, and it is only on rare occasions 
that the opportunity is presented to collectors of obtaining what may be called 
an uncirculated specimen. 

A Territorial in Proof: A new variety of the California series in the 
way of condition is owned by Mr. David Proskey. This is a proof twenty-dollar 
piece of the United States Assay Office of Gold, San Francisco, dated 1853. So 
far as can be ascertained, a proof coin has not hitherto been associated with 
tlie issues of the Assay Office of San Francisco. The unique condition of the 
piece leads its possessor to-believe that the dies were made in the Philadelphia 

It is not definitely known who made the 1853 dies for the Assay Office. 
California engravers who made the dies for many other private gold coins have 
stated that they had not executed those for the Assay Office of Gold, and there¬ 
fore it is not unlikely that they were made at Philadelphia, as Mr. Proskey 


The proof condition of the piece in question would seem to bear out the 
theory. The Assay Office coining machinery was bought from the same Phila¬ 
delphia establishment that furnished apparatus for the United States mint, and 
is said to have had a coining capacity of $720,000 a day. The San Francisco 
semi-official mint was very busily engaged in making coins for local circulation, 
and it is not probable that there was any time spent in putting an extra fine finish 
upon any of its issues. 
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U.S. Assay Office of Gold 1-Ounce Gold Disc 


Bowers and Ruddy Galleries— Western Numismatic Americat 

Twentieth Century U.S.A.O.G. Concoctions 


ClT^L^y^ 


See Color Photo 

47 U.S. Assay Office of Gold 1853 1-ounce gold disc. Extremely Fine. 
Obverse with tablet-style impression from prepared die reading 
UNITED STATES ASSAY OFFICE OF GOLD SAN FRANCISCO 
CALIFORNIA 1853. The numeral 1 is above and the fineness 900 is 
below, as illustrated. The reverse has a turned circular design or "target 
center," 7/8" in diameter. Both peripheral borders are plain. Reeded 
edge. Green color (silver alloyed gold); 479.8 grains, or almost exactly 
one troy ounce. This identical coin is listed as No. 20 and illustrated on 
page 274 of Donald Kagin's book, where it is speculated that these may 
have been used as a circulating monetary issue. 

This Humbert issued (or possibly trial) "Disc" was intended for the 
conversion of raw dust, nuggets or bullion, into a standard medium 
having an accepted monetary value predicated upon a fluctuating 
value of gold in various areas. If actually issued and used (as this 
specimen seems to have been), the idea of a circulating medium 
without an impressed fixed value, in the form of a coin, did not gain 
wide acceptance. However, the San Francisco Mint (with the same 
equipment as Humbert, and in the identical building) in the years im¬ 
mediately following issued "discs," as well as bars and ingots. It is also 
recorded that similar items were struck and issued from the 
Philadelphia Mint during the pre-Civil War period and somewhat 
later. ($35,000-40,000) 

Obtained from the John Murrell Collection: earlier from the group of various 
pieces found by Paul Franklin. 


49 Impression of an "1852" U.S. Assay Office of Gold S20 reverse. 

Struck on an irregular rectangular silver planchet. Illustrated and - 
described on page 376 of the Kagin book. Believed to have been made- 
circa 1908-10 by Stephen K. Nagy, a Philadelphia coin dealer, using a 
fabricated reverse die. 286.5 grains. 


Uncirculated, light golden toning. 
Obtained from Slacks in 195 9. 






Muling of two reverse dies, struck on a nickel planchet. A combina¬ 
tion of two 1853 $20 reverse dies impressed on a planchet made of 
nickel alloy. Due to the hardness of the nickel alloy the designs are not 
fully struck up, as illustrated. However, the piece has received little ac¬ 
tual wear. Plain edge. 270.80 grains. Extremely Fine. Listed and il¬ 
lustrated as No. 16 on page 329 of the Kagin work. Unique; just one 
specimen known to exist. 

According to the highly detailed 1967 Ford Report, this piece was 
struck from two rev. matrices (or master dies), taken from an original 
prototype in the Philadelphia Mint. It first appeared in the Waldo C. 
Newcomer collection during the WW-I era, and was No. 2735 on the 
inventory list of his holdings. The Baltimore collector paid $350 for it, 
a handsome sum in those days. When B. Max Mehl handled the 
Newcomer coins-in 1933, it went to Wayte Raymond, later passing in¬ 
to the hands of F. C. C. Boyd, Abe Kosoff, King Farouk, Hans 
Schulman, New Netherlands Coin Co. (1955), Louis Werner, G. S. 
Stephens, and Dr. Conway Bolt. Henry Clifford purchased it as Lot 
1192 from the sale by Stack's of the Bolt Collection, April 21-23, 1966. • 
A companion matrix impression, uniface in copper, was consigned by 
S. K. Nagy to the 1958 A.N.A. Convention sale. ($1350-1750) 



















201" \ PARSONS .iikI ( . 11 . '1801) $5.0(1 Gold, Colorado 
Icrrilurial Issue of great raritv. \'erv fine. 5500.00 
2DI6H PARSONS and Co. $2.00 (add. Same design. Yen 
rare, verv fine. 5500.00 

A REMARKABLE GROUP 

Patterns. Trial and l'.\|>erimenlal Pieces 
\e\ er Before (tffered 

FOR TERRITORIAL GOLD 



201:: I I ial |>ie< e of the reverse of die $20.00 l oiled Stales 

G-.iv Office coin of 1855. with a target design on 
• he other side. Strut Is on lead, octagonal shaped. Said 
lo lie unique: uncirculated. 




2o2o 


Here's a 


Humbert 

the $20.(1 


pri/e. A silver ingot about l 1 /-. xl5 10". 
rectangular in shape on which was tried 
'' a gold piece of Augustus 

in 1851 or it may have been intended for 
o gold piece. In fact the 1852 over I 
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$20.00 coin issued b\ Augustus Humber: mav verv 
well have used this die by recutting a 2 over the 1. 
Comparison favors the latter thought, besides we 
know that there is a $20.00 gold 1852 over 1 but 
no coins of either the $10.00 or $20.00 denominations 
of 1851 were issued bv Humbert. Indications are that 
there were 8. possible I striking- on thi' planchet. 
Probable unique. 

PAQUET PIECES 



202 I 


2022 


i The work of Anlhonv < Paquel ! 

2021 1857. Pattern for • reverses I half dollar, quarter and 
half dime l ?) on one tin planchet. Concentric circles. 
Iniface. 

2022 Pattern for silver HALF DOLLAR. reverse only. 
Kagle with sprig and arrows in talons, scroll in beak, 
HACK DOLLAR below. I I Stars above, tin: pmbablv 
unique. 



2023 2034 


2028 Pattern for silver half dollar, reverse only. Different 
style eagle on large star, with sprig, arrows and scroll. 
Kav> from star end in scalloped design: tin. uniface, 
probably unique. 

-02 1 I rial Piece of the Pacquet Reverse for the $20.00 
gold of 1861 (compare \W320). Struck in tin. uni¬ 
face. An extremely important piece, as are all if 
Paquel s works. It is well to keep in mind that this 
" verse was used on the $20.00 coinage of 1861 and 
l861-> as regularly authorized isssues. I have never 
seen this piece published. 



2025 


2025 


Pattern 
I )oubie 
The \V« 

I m face 


ol the Paquel Reverse proposed for the 
Kmlr of 1859 (See \\\ 121 I. Struck in tin. 
indliit Collection had one in white metal 




fr tkssL , iqs$ * 
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2016A—PARSONS and Co. (1861) $5.00 Gold. Colorado 
Territorial Issue of great rarity. Very fire. 5500.00 
2016B—PARSONS and Co. $2.00 Gold. Same design. Very 
rare, very fine. 3500.00 

A REMARKABLE GROUP 

Patterns, Trial and Experimental Pieces 
Never Before Offered 

FOR TERRITORIAL GOLD 


2017 2018 

2017— Incused impression in lead of the obverse of United 
States Assay Office $20.00 gold of 1853. 900 thous. 
variety. Uniface. Probably unique. Excellent con¬ 
dition. 

2018— Trial piece of the reverse of the $20.00 United States 
Assay Office coin of 1853, with a target design on 
the other side. Struck on lead, octagonal shaped. Said 
to be unique; uncirculated. 



2019 


2019—Trial piece of the reverse of the $20.00 United States 
Assay Office coin of 1853 on a thick, large round 
copper planchet. Uniface. In excellent condition. 
Extremely rare. 


2020 

2020—Here’s a prize! A silver ingot about l 1 /^”xl5/16”, 
somewhat rectangular in shape on which was tried 
the die for either a $10.00 gold piece of Augustus 
Humbert in 1851 or it may have been intended for 
the $20.00 gold piece. In fact the 1852 over 1 


$20.00 coin issued by Augustus Humbert may very 
well have used this die by recutting a 2 over the 1. 
Comparison favors the latter thought, besides we 
know that there is a $20.00 gold 1852 over 1 but 
no coins of either the $10.00 or $20.00 denominations 
of 1851 were issued by Humbert. Indications are that 
there were 3, possibly 4 strikings on this planchet. 
Probably unique. 

PAQUET PIECES 


2021 2022 
(The work of Anthony C. Paquet) 

2021— 1857. Pattern for (reverses) half dollar, quarter and 
half dime (?) on one tin planchet. Concentric circles. 
Uniface. 

2022— Pattern for silver HALF DOLLAR, reverse only. 
Eagle with sprig and arrows in talons, scroll in beak, 
HALF DOLLAR below, 13 stars above, tin; probably 
unique. 


2023 2034 

2023— Pattern for silver half dollar, reverse only. Different 
style eagle on large star, with sprig, arrows and scroll. 
Rays from star end in scalloped design; tin, uniface, 
probably unique. 

2024— Trial Piece of the Pacquet Reverse for the $20.00 
gold of 1861 (compare AW320). Struck in tin, uni¬ 
face. An extremely important piece, as are all of 
Paquet’s works. It is well to keep in mind that this 
reverse was used on the $20.00 coinage of 1861 and 
1861-S as regularly authorized isssues. I have never 
seen this piece published. 



2025 


2025—Pattern of the Paquet Reverse proposed for the 
Double Eagle of 1859 (See AW321). Struck in tin, 
The Woodlin Collection had one in white metal 
Uniface. 
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Prooflike 1853 U.S.A.O.G. $20 
Experimental Alloy Striking 



See Color Photo 


U.S. Assay Office of Gold $20, 1853. Gold. Prooflike specimen 
striking, testing an alloy of 905 parts gold, 90 parts silver, and 5 
residual parts of copper and iron (exact breakdown undetermined), 
although struck, as all are, utilizing a conventional 900 THOUS. 
obv. die. One of the seven "gem" Proofs obtained by Paul Franklin in 
February, 1958, all of which were wrapped in old handkerchiefs bear¬ 
ing composition designations Official U.S.A.O.G. weight 516.50 
v.r ..in** A. Inal wcikIiI Sir. ss K t,ims 170 edge reeds, an identifying 
. Iidiuclerlblic ol the experimental alloy strikings. See item No. 12 on 
page 128 of the Kagin reference 


USAOG-111 
USAOG-113 
USAOG-104 
USAOG-124 
Sectic 


Gold 

910 


890 

880 


90 

85 


1 to 5 

5 to 10 
30 


Trace Weight 
Elements (in grains) 


1 to 5 

10 to 15 


Purchased from the New Netherlands C 
1 l g, 5» J°hn J Ford Jr desist:,, USAQCJIJ 


New York, March 


n 8 of the Coinage Act of January 18. 1837 specifies a fineness 
lor U S gold coin of 900 thousandths, and an "alloy of not more than 
one-half silver, and the balance copper." Clearly, as shown above, 
none of the sample experimental alloy pieces tested conform to these 
standards Humbert's Provisional U.S. Mint in San Francisco just did 
not have the refining ca.pabili*»*i ‘V 'e-esifl", nzdsfr^r 
silver from gold and substituting copper. 


raring 



Four of the Franklin hoard experimental alloy pieces have been sub¬ 
jected to a non-destructive quantitative analysis. Three were tested for 
John J. Ford, Jr. by the Research Laboratory of the (Boston) Museum of 
Fine Arts in 1967, the fourth, the Clifford coin here offered, was tested 
for us by Materials Evaluation Laboratory, Inc., Baton Rouge. La., last 
year. Two of these pieces were perfect, being from the group of seven 
found wrapped in ancient handkerchiefs. The other two were slightly 
handled but unusually choice, unworn experimental alloy specimens 
obtained separately from the major K.M.L. hoard lot. The respective 
weights are, therefore, essentially the same as when the coins were 
struck. The gold content of the four experimental alloy strikings tested 
ran from 880 thous. to 910 thous., the silver ratios ranged from 80 to 
90 parts per thousand. Comparative test results read as follows: 


The U.S.A.O.G. experimental alloy strikings examined range in 
weight from 514.35 to 518.25 grains, while the standard weight of a 
U.S. double eagle is 516 grains. The regular coinage strikes of the 
U.S.A.O.G. 1853 $20, 900 THOUS., have 162 edge reeds, while all 
of the experimental alloy trials have 170 edge reeds. 

Are these pieces prooflike or are they Proof! This has been a matter of 
controversy. The writer (Q. David Bowers) grades them as Proof, for 
they obviously were struck with special care from polished dies. But, 
realizing that a controversy might ensue, they are "officially" 
designated as prooflike for purposes of sale here. In any event, the pres¬ 
ent specimen is one of the finest in existence. 

It is a true gem. ($12,500-17,500) 

Obtained from New Netherlands Coin Co., 1958. 


1853 U.S.A.O.G. $20 



M United States Assay Office of Gold $20, 1853. Gold. Circulation 
issue 900 THOUS Extremely Fine or better. A magnifying glass 
reveals that the surface of the obverse has been very lightly tooled, 


possibly to make it smoother This is scarcely noticeable to the unaided 
eye, and it is doubtful if the original owner, an eastern gentleman, 
even knew of it. All in all a sharp piece. ($1700-2000) 
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Blake & Agnell $23.30 Gold Ingot, 1855 





1 Blake & Agrell, Assayers, Sacramento. $23.30 gold ingot marked 

Front or the ingot consists of a prepared stamp which reads in several 
lines: BLAKE / & / AGNELL / ASSAYERS / SAC.CAL. The edges are 
plain. The back consists of the following inscription from individual 
letter and numeral punches: 1 OZ 5 DWT / 22 CARAT / 23 DOLS 30 
C / 1853. Believed to be unique. 

The only example known to exist. ($27,500-35,000) 

Obtained indirectly from Paul Kagin in 1972. 


1855 Blake & Co. $20 Trial Piece 



12 Blake & Co., Assayers, Sacramento. $20 die trial on a United States 
large cent. Extremely Fine or better; virtually as minted. Some 
unevenness of strike due to the method of preparation. 

To strike this piece an 1848 United States copper cent was used. The 
reverse of the cent was placed against a blank of metal, perhaps a blank 
die, with engine turning. 

The obverse die of the Blake & Co. $20 is impressed on the obverse 
side of the large cent. The diameter of the large cent, even allowing for 
expansion and spreading under pressure, was not sufficient for all of 
the inscription to be fully present, but the letters can be easily read. At 


See Color Photo 

the center is a hand-operated screw-type coining press, with the inscrip¬ 
tion SMV (for "Standard Mint Value") to the left and .900 (referring to 
the fineness) to the right. Surrounding is the inscription SAC. 
CALIFORNIA GOLD. DOLLS. On finished pieces (refer to page 282 
of Donald H. Kagin's Private Gold Coins and Patterns 0/ the United Stales) the 
denomination of a particular issue (in the Kagin illustration $20) was 
punched in by hand. 

This identical piece, described as unique, is illustrated on page 334 
of the Kagin reference. ($4000-6000) 
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50 Similar impression of an " 1852" U S. Assay Office of Gold $20 reverse 
die on a round copper planchet, clipped at one edge. Uniface. Listed 
and illustrated by Don Kagin on page 377 of his book. Time of issue 
undoubtedly contemporaneous with the last. Uncirculated; toned light 
brown with much mint red. 

|ohn J. Ford, Jr., in his 1967 study of the Franklin discovery of 
U.S.A.O.G. material, explains how one of the matrices utilized to pro¬ 
duce the "double reverse" nickel anomaly as a unique collectible was 
put to further use. "One of the matrices was resurrected by someone 
either in the Mint or out of it, who altered it to read 1852, thus creating 
an unknown pattern' reverse . The wrong size numeral 2 was used, 
that figure being heavily punched over the obliterated 3." Six impres¬ 
sions of this 1852 U.S.A.O.G. twenty dollar reverse are known, three 
in silver (that here offered. Ford and Dr. Katz colls., latter two ex Boyd 
and Raymond, Farouk); one in copper (above); and two in lead, in the 
Smithsonian. All can be traced to S. K. Nagy, who was intimate with 
Capt John Hazeltine and William Idler, both of whom had access to 
Philadelphia Mint material. 


Ithaca Mining Company 

Little is known concerning the Ithaca Mining Company. 
Donald Kagin devotes several pages of his book to a compila¬ 
tion of circumstantial evidence which seems to indicate that 
the group, presumably founded in Ithaca, New York, and 
consisting of fifty people, intended to produce coins once 
California was reached. He quotes the biography of I. N. 
Thorne, one of the partners, which states that the firm "pur¬ 
chased a portable mint in Philadelphia and shipped it around 
the Horn for coining their gold . . However, apparently the 
coining equipment was never reunited with the partners in 
California, for he further relates: "Our agents arrived in San 
Francisco only to learn that the vessel (containing their equip¬ 
ment) got there some six months before them, and after 
waiting a reasonable time, the captain sold the goods to pay 
freight, and this was the end of our $10,000 worth of mer¬ 
chandise that was to form the nucleus for a business when we 
arrived." 

So far as is known, there is only one numismatic memento 
of this short-lived venture in existence today, the piece 
herewith described. Presumably this and any other coins 
were trial pieces made in the East prior to departure for 
California. 


($1750-2250) 

tJtfj 
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Ithaca Mining $10 Trial Piece 



See Color Photo 


Ithaca Mining Company. $10 Trial Piece in copper. Struck ov« 

1849 United States copper cent. 158.5 grains. Extremely Fine. F 
to be unique; only one specimen is known to exist. Indeed, this s< 
to be the only surviving coin of any type associated with the c< 

Also listed and called unique by Taxay PG-46. 

The obverse design consists of the large letter X, for ten, at ti 
center. Below seems to be the word VALUE, although the overstriki 
is such that the legend is indistinct. Above seems to read the inscrip 
CA MINING COMPANY, with only the last 2 letters of the first vn 
being visible. Presumably the full legend may have read ITHACA® 
MINING COMPANY 

The reverse features an eagle similar to that used on the MinerfJ 
Bank $10 issue, but with CALIFORNIA above and GOLD below. Stan | 
are to either side. 

Of this identical coin Henry H. Clifford writes: "The Ithica pattern I 
was obtained from Mrs. Esther M. Culver of San Jose, California, who | 
said it had been handed down in her family from her maternal great¬ 
grandfather, Oliver Austin Olmstead. Living in California with Oliver I 
was his brother, Jonas Reed Olmstead. Jonas was probably the 'J. 
Olmstead' listed as one of the passengers on the ship Samosel which sail¬ 
ed out of New York Harbor for California on March 24, 1849. Also 
listed as being on board was the Ithaca Mining Company and its super¬ 
cargo. The Samostl sailed around the Horn and arrived in San Francisco 
just prior to September 13, 1849. Circumstantial evidence indicates 
that Olmstead, the Ithica Mining Co. and the pattern coin are all 
related." ($4000-6000) 



















U.S. Assay Office of Gold $50 trial impression of 1852 die. Struck i| 
silver. 236.75 grains. Probably struck circa 1915. This identical o 
described as variety la, is illustrated at the top of page 366-’6f C 
Kagin's book. Uncirculated with attractive toning. 

This die, boldly signed KUNER F. below the eagle, is believed to 
have been prepared during the 19th century but never used fomT 
original gold coinage. In later years many impressions were made from® 
this die and were used as souvenirs and mementos. Edgar H. Adam*® 

"This was undoubtedly a pattern made by Albert Kuner, and has hi* ■ 
name in very small letters under the eagle. The dies were supposed to I 
have been destroyed in the San Francisco fire, but the obverse w 
afterwards rescued from junk that had been taknn to I Angrlo. I 
1 Missions o! (lie obverse die on very thin silver and brass planchets ■ 
were struck; it was also used on a silver spoon, and is still extant. It is 3 
supposed that it was intended to use with this obverse the usual J 
engine-turned reverse device, but there is no known example showing “ 
both sides." ($750-1000) J 

Obtained from A. Kosoff in 1959 



42 1853 U.S. Assay Office of Gold multi-denominational die trial in 

lead. 687.35 grains. Extremely Fine. A few edge bumps. Unique; the 
only specimen known to exist. 

Listed as No. 21 by Don Kagin and illustrated on page 331 of his 
book. The obverse consists of a prepared die with blanks to be filled in 
to indicate the fineness and value. On this impression two groups of 
three zeroes each have been impressed, as illustrated. The reverse is 
that of the $20 of the time, with a number 2 punched in an inverted 
position below (representing either a control number or, more likely, 
the month, February, 1853). ($3500-4000) 

Note: The importance of the offerings in this section cannot be overestimated. The 
United States Assay Office of Gold has been styled as an official United States 
mint. Indeed, it was set up under government auspices and, while it did not issue 
coins with mintmarks, it certainly was the federal coining agency in San Francisco at 
the time. The trial pieces offered here, mostly unique, represent an important chapter 
in western monetary history. Once sold, the likelihood of obtaining other pieces is in¬ 
deed remote unless, of course, the successful buyers wish to part with them. It is quite 
remarkable that such a group has come together in one place. Had the patterns been 
distributed in the 1810* aI the lime of is*ne, piobubty few. 1/ any, would survive to¬ 
day. flow fortunate we are that the group was kept together until recent decades when 
it was found by Paul Franklin. 


43 1853 U.S. Assay Office of Gold multi-denominational trial piece in 

lead. 713.45 grains. Extremely Fine. A few edge bumps. Unique; the 
only specimen known to exist. 

Listed as Kagin No. 22 and illustrated on page 331 of his book. 

Obverse and reverse somewhat similar to preceding except with one 
group of three zeroes and one group of four zeroes on the obverse, and 
the number 2 above rather than below on the reverse. ($3000-3500) 



46 Trial in brass of the 1852-dated United States Assay Office of Gold 
obverse $50 die by Kuner. as preceding. 

Extremely Fine or belter. ($400-600) 

Obtained from A. Kosoff in 1958. 





44 1853 U.S. Assay Office of Gold multi-denominational trial striking 

in lead. 603.80 grains. Extremely Fine. Unique; the only specimen 
known to exist. 

An issue similar to the preceding but with certain minor differences. 
The reverse displays the number 3 at the top, presumably for the 
month of March (1853). Listed by Kagin as No. 23 and illustrated on 
page 332 of his book. Another trial striking of incredible historical im- 
P° rtance - ($2500-3000) 


CHECK YOUR BID SHEET CAREFULLY! 
MAIL YOUR BIDS EARLY! 
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Templeton Reid California Pattern SlO 






See Color Photo 


1849 Templeton Reid California trial piece in copper. Obverse with 
inscription in three lines: TEMPLETON REID 184^ ASSAYER 
Reverse with inscription in four lines: CALIFORNIA TEN DOLLAR 
COLD. Boldly struck on a United States copper large cent of the 
draped bust style (circa 1796-1807). Holed before striking. 

On page 878 of Private Gohl Coms and Patterns of the United States 
Donald H. Kagin illustrates this identical piece. It is probably the only 
known example overstruck on a United States cent. Another copper 
impression presumably not an overstrike, is shown, and two further 
pieces are described (but the authenticity of the two further pieces is 
questioned). Glossy brown Uncirculated with some hints of original 
mint red around the letters. ($1500-1750) 

From Stack's. 1959. 


Templeton Reid California $25 Pattern 



See Color Photo 

(1849) Templeton Reid California Pattern $25 struck in copper on a 
large oversize planchet. 

The obverse of the piece has the following inscription in several 
lines: TEMPLETON REID $ XXV. 1849 ASSAYER. The reverse bears 
the inscription in four lines: CALIFORNIA TWENTY-FIVE DOLLARS 
COLD. 

The closest link one can have with the unique $25 Templeton Reid 
California denomination, the original striking in gold having been 
stolen from the Philadelphia Mint in 1858 and never recovered. The 
origin of the present copper impression is not known, but it has been 
speculated that it may have been struck around the turn of the century 
by Stephen Nagy as noted in the introduction to the present section. 

Nearly Uncirculated. Glossy brown surfaces with hints of original 
mint red. ($3500-5000) 

From Stack's. 1959. 


-- 

North Carolina 
Bechtler Coinage 

During the 1830s North Carolina was one of the most pro¬ 
lific gold-producing districts in the United States. In 1831, for 
example, $294,000 in North Carolina gold was deposited at 
the Philadelphia Mint. 

Christopher Bechtler, born in Baden in Germany's Black 
Forest district in 1782, came to the United States in 1829. He 
was accompanied by his son Augustus who was then aged 
16. 

In the summer of 1831 Bechtler, who had received training 
as a jeweler and who was also proficient at gunsmithing and 
silversmithing, announced he would receive gold dust and 
bullion at his Rutherfordton, North Carolina store-residence, 
which he would convert into $2.50 and $5 pieces. Unlike 
Templeton Reid's venture of the year previous, Bechtler 
coinage was well received by local merchants and citizens. 
His operation furnished a practical alternative to shipping 
unrefined gold across the long and difficult distance to the 
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When Moffat & Company wrote on January 28, 1850, 
defending their right to strike private coins in San Francisco, 
California, they pointed to Templeton Reid's coining 
establishment in Georgia in 1830 as an illustration of the legali¬ 
ty of such issues. It referred to Reid, "who formerly con¬ 
ducted the assay office in Georgia," but did not make the 
slightest allusion to the fact that when they wrote or shortly 
before (in 1849) Reid had been engaged in the conduct of a 
similar business in California. 

Dexter C. Seymour has written the opinion that Reid 
never went to California in 1849. To have done so by the 
most expeditious means would have required a month or two 
of travel by the Isthmus of Panama and the sea route in each 
direction, plus time actually spent in California. Reid at that 
time was affected by old age and suffered from rheumatism 
in the aftereffects of a broken thigh. Jacob R. Eckfeldt and 
William E. DuBois of the Philadelphia Mint stated that the 
two California pieces bearing the Templeton Reid imprint ap¬ 
peared to be made of California gold, as noted. If this indeed 
was the case, perhaps it could be explained by Reid having 
received some samples of California gold brought to him by a 
returning adventurer. Perhaps Reid produced the pieces in 
Georgia and contemplated moving to California at a later 
time. Certainly Reid had ambitious intentions, for dies for 
two different denominations were made, not to overlook ef¬ 


forts required to prepare planchets and to set up a coining 
press and other apparatus. 

On the other hand, Templeton Reid is believed to have 
journeyed to Texas in earlier years and to have made 
numerous peregrinations around his home state of Georgia, 
and may have succumbed to a spirit of adventure and made a 
brief sojourn to California, returning soon after his arrival. It 
is known that in May 1849 his name appeared on the 
monthly list of mail unclaimed at the Columbus (Georgia) 
Post Office. Reid's name did not appear on the June 1849 list, 
indicating that the unclaimed mail must have been picked up 
by Reid or an agent some time toward the end of May. Thus, 
if indeed he did go to California, this may have been done 
early in the 1849 year. 

Today the California-imprint coins of Templeton Reid re¬ 
main a major numismatic mystery. 

Donald H. Kagin has written that trial strikings in various 
metals of the $10 and $25 denominations were probably 
struck from "original" (contemporary?) dies which were later 
purchased by dealer John Haseltine, possibly in the 1870s or 
1880s. He further relates that Haseltine may not have used 
the dies, but Stephen Nagy, a Philadelphia dealer who was 
closely associated with William Idler, had impressions made 
from them. 


Templeton Reid Gold $2.50 



See Color Photo 


1 1830 Templeton Reid $2.50 gold. 

Obverse with inscription GEORGIA 1830 GOLD in three lines. 
Reverse with inscription T. REID 2.50 ASSAYER, also in three lines. 
Very Fine overall. Some minor surface irregularities, as is not unusual 
for the issue. Lightly burnished long ago. There are traces of what 
might be a skillful repair at the border above G1 of GEORGIA, but the 
certainty of this cannot be verified. 

Exceedingly rare. ($17,500-22,500) 
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Georgia 

The Coinage of Templeton Reid 


While the 1787-dated Brasher Doubloon may have been 
the first privately-minted gold coin in the United States, 
credit for the first privately-issued gold coins struck in the area 
in which the gold was found goes to Templeton Reid. 

Reid's private Georgia mint operated for only three 
months. Coinage took place during part of July, all of August 
and September, and part of October in 1830. Many of his 
coins were subsequently melted by the United States Mint, 
accounting in part for their extreme rarity today. The present 
offering consists of one gold issue of Templeton Reid, a con¬ 
signment from an eastern collection, and two California- 
related patterns, both from the Clifford holdings. 

Dexter C. Seymour, who studied the series in depth and 
published several monographs on the results of his research, 
has suggested that Reid produced about 1,600 coins. This 
limited figure comprises approximately 1,000 quarter eagles, 
300 half eagles, and 250 eagles. 

During the 1820s gold was discovered in several different 
locations in Georgia. Templeton Reid, an engraver who 
engaged in the manufacture of watches, guns, and other prac¬ 
tical items, sought to fill a commercial need by converting 
gold dust, which at the time was traded by weight in the area, 
into coins. In July 1830 an article in a local newspaper, the 
Southern Recorder, described Reid's operation and commented 
that by the 24th of the month (the date the article appeared) 
approximately $1,500 worth of gold had already been 
stamped into the denominations of $2.50, $5, and $10. Reid 
informed the newspaper that his coins would be acceptable at 
the Mint and at local banks at the face value of each piece. 

Less than a month later a disgruntled citizen, who styled 
himself anonymously as "No Assayer," wrote a letter to 
another newspaper which was published in the issue dated 
August 16th. "No Assayer" claimed he had sent a Reid $10 
piece to the Mint in Philadelphia only to learn that the actual 
value was only $9.38. In an era in which the public was very 
concerned with intrinsic value, this represented an uncon¬ 
scionably high profit for the minter. Reid, it seems, did not in¬ 
tentionally produce his coins of low value; rather, he ap¬ 
parently was unfamiliar with the true metallic content of the 
pieces and considered the gold to be nearly pure. This was 
not the case as the gold dust he used contained silver, tin, and 
other metals as impurities. 


On September 16th the Georgia Courier observed editorially 
that Reid "is making about $15,000 per annum. This is better 
business than gold digging." 

Criticism of Reid's coinage operation continued in the 
Georgia newspapers, with "No Assayer" further condemning 
his issues and giving his opinion that Templeton Reid "cares 
not for the Constitution of the United States with the value 
of gold at the proper place of coining, the Mint." 

This unfavorable publicity put an effective end to the 
short-lived Templeton Reid Georgia coinage. 

Reid's business activities were brought to the attention of 
the public again in 1832 when he published in the Southern 
Recorder a noti<^ that he had removed his business to the 
residence of Elisha Reid in Putnam County and was engaged 
in making cotton gins and firearms. By 1836 he had moved to 
Columbus, Georgia, and was involved in the production of 
various apparatus. Throughout the late 1830s and early 
1840s he concerned himself with making cotton gins. 

Reid, who died in 1851, would have been remembered by 
numismatists only for his 1830 production were it not for 
several curious coins bearing his name, the date 1849, and the 
location of California. That at least some of these were pro¬ 
duced during the time indicated is borne out by the fact that 
in 1849 two of Templeton Reid's gold coins, each with the 
imprint of California and of the denominations of $10 and 
$25 came to the United States Mint at Philadelphia. The $25 
struck in gold is presently unaccounted for as it was never 
recovered following its theft from the Mint Cabinet on 
August 16, 1858. 

Did Templeton Reid journey to California and set up a 
minting operation there? 

Edgar H. Adams, in Private Gold Coinage of California, 
1849-1855, noted that "judging by the meager information 
available in relation to the Reid issue, it would almost seem as 
if Reid never reached California," yet assays indicated that 
the gold in the first two coins which reached the Mint in¬ 
dicated all the peculiar qualities which distinguish the 
precious metal mined in California (the impurities in Cal¬ 
ifornia gold differed from those found in Georgia gold, for 
example). 
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To Kenneth E. Bros sett Nov. 13, 199 S 
From: Eric P. Nswman 

Thors are many strikings of odd baiX pioneer related pieces which 
Kagin, Breen amd others have indicated are from Stephen K. Nagy as 
a source. These first appeared extensively during the 1908-1912 
period and often appeared later in auctions by other owners in 
later sales. They were never stated to be sold directly by Nagy. 
It seems important to have evidence that Nagy sold stuff 
personally. 

Lot # 2019 in the Kosoff ANA sale of August 13, 1958 is an 
18 53 $20 USAOG round thick oversize copper uni face reverse 
(photocopy enclosed). In the Clifford sale by Bowers on March 18, 
1982 lot # 48 is a nickel alloy striking from two reverse dies of 
the $20 1853 USAOG about which Bowers states that a companion 
matrix impression in copper was consigned by S. K. Nagy to Kosoff 
for the 1958 ANA sale. Nagy died on August 29, 1958 only a few 
days after the sale. This indicates Nagy was selling his stuff 
for many many years and that is important because he could have 
sold dies, hubs, letter punches, number punches, device punches, 
panel punches and other items probably during his life. 

I assume the 1967 Ford Report mentioned under Lot # 48 is 
Ford's arbitration report which has certain source names omitted 
on most copies (sometimes initials are present). 

I have only seen a page or two of the Newcomer inventory which 
must be 30 to 40 pages long covering his Pioneer pieces as prepared 
by Mehl.* It was never published. Where can I get a copy? ANS 
doesn't have it. Does ANA ? 

Please note lot # 49 in the Clifford sale was obtained from 
Stack's in 1959 (right after Nagy's death) and that is referred to 
as "fabricated". The Nagy Estate was probably the source. 

The plot thickens to thicker. 
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